
 
Date: 31.07.2020 
 
To 
The Manager 
Listing Department, 
Bombay Stock Exchange Limited, 
P. J. Towers, Dalal Street, Fort, 
Mumbai - 400001 
 

Scrip Code: 524174  
Kind Attn: Listing Department / Department of Corporate Affairs. 

Sub: Outcome of the Board Meeting held on 31.07.2020 AND Submission of Audited 
Results for the Fourth Quarter & Year, both ended 31st March, 2020 

 
Dear Sir, 
 
The Board of Directors, on the recommendation of the Audit Committee of the Board, in its 
meeting held on 31.07.2020 at 2.30 p.m., inter-alia, approved the following the audited financial 
results and we submit the following:- 

1. Audited Statement of Financial Results for the Fourth Quarter and for the year, both 
ended on 31st March, 2020, the audited Statement of Assets and Liabilities and the 
audited Cash Flow Statement as at that date along with Independent Auditor’s Report 
thereon. 

2. The Board has not recommended any dividend in respect of the year ended 31st March, 
2020 in view of the losses incurred in the year. 

The audited Statement of Financial Results are being published in Business Standard in English 
and in Dainik Sagar in Marathi. 

Kindly take the above in your records and acknowledge the receipt of the same. 

The Board Meeting concluded at 5:00 p.m.  
 
Thanking You. 
 
Yours Faithfully, 
 

 



KESAR PETROPRODUCTS LIMITED 

(CI N :l23209 PN 1990PlC054829) 

Redg. Office: D-7/11,MIDC late Parshuram,Taluka Khed, Ratnagiri-415722 

Phone No. 02356-272339; Emailld:lnfo@kesarpetroproducts.com ; Website: www.kesarpetroproducts.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 

Statement of Assets & Liabilities' (Rs. in lakhs) 

Sr. 
Asat As at 

No. 
Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 

I ASSETS 

Non-Current Assets 
(a) Property, Plant & Equipment 4,116.63 4,251.00 
(b) Capital Work-In-Progress 1,339.81 1,321.75 
(c) Investment Property - -

(d) Intangible Assets - -

(e) Intangible Assets under Development 9.50 5.70 
(f) Other Non-Current Assets 1,043.86 1,384.00 

Total Non-Current Assets 6,509.80 6,962.45 

Current Assets 

(a) Inventories 1,999.76 2,287.03 
(b) Financial Assets - -

(i) Investments 2,988.19 840.06 

(ii) Trade Receivables 2,555.80 2,197.84 

(iii) Cash and Cash Equivalents 837.47 (85.61) 

(iv) Other Balances with Banks + -

(v) Other Financial Assets - -
(c) Other Current Assets 309.78 2,517.62 

(d) Deferred Tax Asset 13.55 5.01 

Total Current Assets 8,704.55 7,761.95 

TOTAL ASSETS 15,214.36 14,724.40 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 966.73 966.73 

(b) Other Equity 10,618.49 10,879.84 

Total Equity 11,585.22 11,846.57 

liabilities 
Non-Current liabilities 

(a) Financial liabilities 

(i) Borrowings 32.21 50.30 

(b) Deferred Tax liabilities (Net) - -

Total Non-Current liabilites 32.21 50.30 

Current Liabilities 

(a) Financial Liabilities -



(i) Trade Payables 2,585.10 1,930.37 

(ii) Other Financial Liabilities - -
(b) Provisions 28.33 8.33 

(e) Other Current Liabilites 983.49 888.84 

1 

2 

3 

4 

5 

Total Non-Current lIabilites 3,596.93 2,827.54 

TOTAL EQUITY AND LIABILITIES 15,214.36 14,724.41 

The above results were reviewed by the Audit committee in its meeting held on July 31,2020 and have been approved by the Board of Directors In 

Its meeting held on July 31, 2020. The auditors of the Company have carried out a audit of the same 

Financial results have been prepared and presented In accordance with the recognition and measurement principles prescribed under Section 133 
of the Companies Act, 2013. 

The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing figure between audited figure in respect of full financial 

year and unaudited year to date figure upto 3rd quarter of the respective years. 

The board of director has not recommended any dividend for the year 31st Mar 2020 as the company has incurred loses during the year 

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2.020. Consequent to 

this, Government of India declared lackdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in 

compliance with the lockdown instructions issued by the Central and State Governments. COVID-19 has impacted the normal business operations 

of the Company by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of production 

facilities etc. during the lock-down period which has been extended till May 17, 2020. Ilowever, production and supply of goods has commenced 

at all the manufacturing units of the company during the month of April 2020 on various dales after obtaining permissions from the appropriate 

government authorities. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying 

amounts of receivables, inventories, property, plant and equipment and intangible assets and it has also taken into account the future cash flows. 

On the basis of evaluation and current Indicators of future economic conditions, the Company expects to recover the carrying amounts of these 

assets and does not anticipate any Impairment to these financial and non-financial <lssets. However, the impact assessment of COVID ~ 19 is a 

continuing process, given the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to 

future economic conditions. 

6 The figures of the previous perlod/year have been restated/regrouped wherever necessary to make them comparable 

Place:Mumbai 

Date: 31.07.2020 

For and on Behalf of the 

for Kesar Petroproducts 

(' I) ,j jI ,:::. 
Mohit Kaushik 

Executive 

Director & 
CEO 
6463483 
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PART Ii-STATEMENT OF PROFIT AN D LOSS 

KESAR PETROPRODUCTS LIMITED 

(CIN:L23209PN1990PlC054829) 

RedS· Office: D-7/11,MIDC lote Parshuram,Taluka Khed, Ralnagiri-415722 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 

(Rs in Lakhs) 
Quarter Ended Year Ended 

31.03.2019 Particulars 31.03.2020 31.12.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) 

(Audited) (Audited) (Refer Note 3) 

Income 

Revenue from Operations 3,171.81 3,429.32 3500.14 12,978.79 15,474.20 
Other Income (23.84) 18.13 -107.52 96.26 141.18 
Total Income 3,147.97 3,447.45 3392.62 13,075.05 15,615.38 

Expenses: 

Cost of Materials Consumed 3,019.88 2,693.22 3062.88 10,430.95 12,388.58 
Changes in Inventories of Finished Goods, Work 

(476.26) (74.13) 
in-Progress and Stock-in-Trade 0.00 (67.44) 133.84 

Employee Benefits Expense 213.47 158.95 148.14 606.27 601.09 
Finance Costs 19.45 29.31 29.98 90.33 109.74 
Depreciation and Amortization Expense (178.66) 127.51 4B.B6 203.15 198.25 
Other Expenses 802.64 522.63 675.80 2,076.77 2,146.03 
Total Expenses 3,400.53 3,457.49 3,965.66 13,340.04 15,577.53 
Profit before Exceptional Items and Tax (252.56) (10.04) (573.04) (264.99) 37.85 
Exception Items 4.89 - 1.94 4.89 4.91 
Profit before Tax (257.46) (10.04) (574.98) (269.89) 32.94 
Tax Expense: 

Current Tax (2.02) - -153.54 - 69.94 
Deferred Tax (8.54) - -0.88 (8.54) (5.38) 
Tax Expense (10.56) - -154.42 (8.54) 64.56 
Net Profit after Tax (246.90) (10.04) (420.56) (261.35) (31.62) 
Other Comprehensive Income 

Items that will not be reclassified to Profit or - - - - -
Loss 

Income tax relating t o items that will not be 
(1.53) (3.25) - - -reclassified to Profit or Loss 

Items that will be reclassified to Profit or Loss - - - - -
Income t ax re)atlng to items that will be 

- -
reclassified to Profit or Loss 

- - -

Total Other comprehensive (Ioss)/income (1.53) (3.25) - - -
Total Comprehensive Income (248.43) (13.29) -420.56 (261.35) (31.62) 

Paid-up Equity Share Capital (Face Value Rs. 1/-
966.73 966.73 966.73 966.73 966.73 

each) 

Reserves (Excluding Revalutation Reserves) as 

per Balance Sheet of the Previous Accounting 8,073.27 8,073.27 8,073.27 8,073.27 8,104.90 
Year 

Earnings per Share (of Rs.l/- each) (not 

annualised) 

Basic (0.26) (0.01) (0.44) (0.27) (0.03) 

Diluted (0.26) (0.01 ) (0.44) (0.27) (0.03) 



Notes: 
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The above results were reviewed by the Audit committee in its meeting held on July 31,2020 and have been approved by the Board of Directors In 

Its meeting held on July 31, 2020. The auditors of the Company have carried out a audit of the same 

Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 

of the Companies Act, 2013. 

The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing figure between audited figure in respect of full financial 
year and unaudited year to date figure upto 3rd quarter of the respective years. 

The board of director has not recommended any dividend for the year 31st Mar 2020 as the company has incurred loses during the year 

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2.020. Consequent to 

this, Government of India declared lockdown on March 23, 2020 and the Company temporarily suspended the operations in all the units in 
compliance with the lockdawn Instructions Issued by the Central and State Governments. COVID-19 has impacted the normal business operations 

of the Company by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of production 

facilities etc. during the lock-down period which has been extended till May 17, 2020. However, production and supply of goods has commenced 

at all the manufacturing units of the company during the month of April 2020 on various dates after obtaining permissions from the appropriate 

government authorities. The Company has considered the possible effects that may result from the pandemic rela ting to COVID-19 on the carrying 
amounts of receivables, inventories, property, plant and equipment and intangible assets and it has also taken into account the future cash flows. 
On the basis of evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amounts of these 
assets and does not anticipate any impairment to these financial and non-financial assets. However, the impact assessment of COVID-19 is a 
continuing process, given the uncertainties associated with its nature and duration. The Company will continue to monitor any materia l changes to 

future economiC conditions. 

6 The figures of the previous period/year have been restated/regrouped wherever necessary to make them comparable 

Place:Mumbai 
Date: 31.07.2020 

For and on Behalf of the 
for Kesar Petroproducts 

",'0'" 
Mohit Kaushik 

Executive 
6463483 
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KESAR PETROPROOUCTS LIMITED 
(CIN:1l3Z09PN199OPlC0S4829) 

Redg. Office: D-7/11,MIOC lote Parshuram,Taluka Khcd, R<llnagiri-415722 

Phone No. 02356-272339; Emall ld: info@kesarpetroproducls.t:om; Wllbsill!: www.kesarpclroproducts.com 

AUDITED CASH FLOW STATEMENT AS AT 31s1 MARCIl 2020 

'so' 
P.rtkulaB 31.03.2020 

(Audited) 

Net Profit/floss) before Tax & Extraordinary Items (264.99) 

Adjustments for: 

Depredation & Amortizations 193.36 

Deferred Revenue EICpenses & others 310.55 

Other Non Operatil"l6 Income (96.26) 

Interest and Finance Charges 55.92 

Operlting Profit belcr. Workinl Capital Change 198.51 

(lncrease)/Oecrease In Current Asseu 2,137.15 

Increasc/tDe<:reasc) in Current liabilities 673.03 

CASH GENERATED FROM OPERATIONS 3,008.75 

Income Tax Paid 

NET CASH FLOW FROM OPERATING ACTIVITIES AI 3,008.75 

CAllifiOW FROM INVESTING_ACHVI [!ES 

Addition to Fixed Assets (90.6<1) 

Increase In Investment (2,148.13) 

(Increase)/Dec:rease in Non Current Assets 

Other Non Operating Income 96.26 

Interest Paid tS~.92) 

NET CASH FLOW FROM INVESTING ACTIVITIES (81 (2,198.43) 

H FL W FROM FINANCl G IVITI 

Increase/(DC!Crease) In Borrowillj 78.27 

(Increase) / Decrease In Long Term Loans & Advances 34.49 

NET CASH flOW FROM FINANCING ACTIVITIES (e) 112.76 

NET INCREASE/(DECREASE IN CASH & CASH EQUIVALENTS A+B+C) 923.08 

Cash & Cash Equivalent as on Olst April (85.61) 
Cash & cash EQuivalent IS on 31st March/30th September 837.47 

Asat 

31.03.2019 

(Audited) 

37.S!' 

198.7') 

270.93 

(1<1118) 

87.99 

448.84 

837.89 

(1,352.47) 

(65.73) 

(69.9<1 ) 

(135.67) 

( ~ ~~.Jl)) 

'19/~! 
(198.n) 

1111 .18 
(8] .99) 

(993.00) 

71].41 

(H2.52) 

579.89 

(548.78) 

463.18 

(85.61 ) 

1 The above results were reviewed by the Audit committee in its meeting held on Ju ly 31, 2020 and have been approved by the Board of 

Directors In Its meeting held on July 31,2020. The auditors of the Company have carried out a audit of the same 
2 Financial results have been prepared and presented in accordance with the recognition ilnd measurement principles prescribed under 

Section 133 of the Companies Act,. 2013. 
3 The figure for the quarter ended 31st March 2020 & 31st March 2019 are the balancing fieur(~ between audited figure in respect of full 

financial year and unaudited year to date figure upto 3rd quarter of the respective years. 

4 

S 

6 

The board of director has not recommended any dividend for the year 31st Mar 2020 as the company has Incurred loses during the year 

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVlD-19) a global pandemic on March 11, 2.020. 

Consequent to this, Government of India declilred lockdawn on March 23, 2020 and the Company temporarily suspended the operallon~ 

in all the units in compliance with the lockdown instructions issued by the Cenl ral and Sta le Governments. COVID-19 has impdctcd tIll' 

normal business operations of the Company by way of interruption in production, supply chain disruption, unavailabil ity of personnt'1. 

closure/lock down of production facilities (!tc. during the lock·down period which has tx.'Cn (!xlcndcd till May 17, 2070. Itowever, 

production and supply of goods has commencecl at all the manufacturing units ol lhe company during the month of April 2020 on 

various dates after obtaining permissions from the appropriate government authorities. 1 he Company has considered the possible 

effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, inventories, property, plant and 

equipment and intangible assets and it has also ·taken into account the future cash ·nows. On the basis of evaluation and current 

indicators·of future economic conditions, the Company expects to recover the carrying amounts of these aSSets and does not anticipate 

any impairment to these financial and non-financIal assets. However, the impact assessment of COVID-19 is a continuing process, given 

the uncertainties associated with its n<lture and duration. The Company will continue to monitor any material changes to future 

economic conditions. 
,v 

The figures of the previous period/year have been restated/regrouped wherever necessary to (Hake them comparable 

ptace : Mumbai 

For and on Behalf of the Soard of Dire(to 
For Kestlr Petroproducts limited 

J\..;f> l'-' 
s::.IT KAUSHIK 
Executive Director 
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A. SACHDEV a co. 
CHARTERED ACCOUNTANTS 

(:;-51, Shagun Arcade, Film city Road, 
Malad (East), Mumbai - 400 097 
W +91 22 28405059 
mail: manish@asachdev.com 

W'UNI.asachdev.com 

lndependent Auditor', Report on the Quarterly and Vear to date Audited Financial Results of the Com pany 
Pursuant to the Regulation 33 of the SEBI (Listinll Obligation and Disclosure Requirement) Regulation, 

2015, as amended 

To, 
The Board of Direetors of 
KESAR PETROPRODUCTS LIMITED 

Report on the Audit of the Standalone Financial Results 

We have aud ited the accompanying statement of quarterl) and ~c.:ar 10 date standa lolll! financial rc.:slIlts of Kc.:sar 
PetroprQducts Limited ("the Company"). ror the qual1er ended March .11. ~O~O and Illi' the ) ear ended on larch 31. 
2020. attached here with. being submitted by the Compa!l) pursuant to the requirement or Regulations 3301' the SEBI 
(Listing Obligation and disclosure Requirements) Regulations. 20 ISas amended (the Listing Regulations)". 

In our opinion and to the best of our infonnation and according to the e.xplanations given to us. the statement: 

i. is presented in accordance with the requirements of the listing Regulations in this regard: and 
ii. gives a true and fair view in contannity \\lith the app licable accounting. standards and other accounting principles 

generally accepted in India of the net profit and other comprchcllsi\'e incom~ and othc:r financial int0I111atioll of the 
company for the quarter ended 31 ' March 2020 and for the> car ended March 31. 2020. 

Basis for Opinion 

We conducted ollr audit in accordance with the auditing Standards on Auditing. (SAs) speci fied under section 
1-l3( I 0) of the Companies Act. 2013 as allll!llded ("'the AC"'). Our rl! .... pons ib ili t~ UlH.h.:r those standards an.:' rlll1h~r 

described in the "Auditor' s respol1sibilit) for the Audit of the Standalon~ "Firmllcia l Rc:-.Lllh" sCl-,tion of our rcpo!'t. 
We are independent of the Compan) in accordance with the code of Ethics issued b) the In st itute or Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit or the tinancial stat\!l11ents 
under the provisions of the Act and the Ru les thereunder. and we have fulfilled our other ethical responsibili ties 
inaccordance with these requirements and the Code of Ethics. We believe that 'the audit ev idence obtained by us is 
suffic ient and appropriate to provide a basis for our opinion. 

Ma nagem ent ' s Responsibility for the Financial Results 

The Statement has been prepared on the basis of the standalone.JInnua l tinancial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation orthe Statl"lllcnt that gi\'es a true and fair \ ic\\ 
of the net profi t and other comprehensive income of the company and other financial information in accordanc~ 
with the applicable accounting standards prescribed undl!r section 13,1 o r the Act rcad \\ itll rch~\ ant rulc:, is:-,u~d 

thereunder and other accounting principles gellerall) accepted in Indi a and in cOlllplialll.'L' \\ illl Rt!g.ulati on 33 or thL' 
Listing Rt!gulations, Tht! Responsibilil) also inc ludes Illaintt:'nancc or adequnle accounting. rl!cords in accordam .. 't;: 
with the provisions of ille act fo r sall.!guarding of the assets or Ih\:.' COlllpall) and for prc\ I!l1ting and dl!tl!L'ting frauds 
and other irregularities: selection and application of appropriate accounting po licies: making judgments and -



• 

estimates that are reasonable and prudent; and design. illlpll.!ll1t:ntation and 1l1ainh..'nalll..'~ of ad~qllale il1t~rnal 

financial controls, that were operating effectively Illl' ensuring tht' accurac) and clllllplett'ness or the accoulliing 
records. relevant to the preparation and presentation of the Statement that give a true and fair vi!;!\\' Jnd are fl'!;!\! fl'om 
material misstatement. whether due to fraud 01' error, 

In preparing the statements. the Board of Dil'\!ctors aI'\! rcsponsiblt;' for "bscs:-.ing tht: compan) ' s abilit) to continue 
as a going concern. disclosing. as applicable. matters related to going concern and llsi ng the ~o illg concern basis or 
accounting unless the Board of Directors either intends to liquidate the company or to cease operations. or has no 

realistic alternative but to do so. • 

The Board of Directors are also responsible for overseeing the compan)' s financial reporting process, 

Auditor's Responsibilities fo,' the Auditof the StandllloneFinllnch,1 Results 

Our objectives are to obtain reasonable assurance about vl/hether the Statement as a \\hole is free from material 
misstatement. whether due to fraud or error. and to issue an auditor'S rt!port that includes our opinion, Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conciu('tl!ci in accol'dance with SAs wi II 
always detect n material misstatement when it exists. Misstatements ~al1 arise from fraud or error and are considered 
material. if. individually or in the aggregate. the) could reasonahl) hL' C\I1Cct.:d' lO inl1ut.!llct' the ~colloll1ic deL'i sions 
of users taken on the basis of the Statelllt:nt. 

As part of an audit in accordance \vith SAs. we exercise profeSSional judgment and maintain 
Professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statemt'nt. \\ heth!;!r due 10 frJlId or error. design and 
perform audit procedures responsive to those ri sks and obtain audit e\ idence that i!> s llfjj~ient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material mi sstatement resu lting ti'olll fraud is higher than 
for one resulting from error. as fraud may involve collusion. forgery, Inkntional omi ss ions, Mi srepresentations or 
the override of internal control. 

Obtain an understand ing of internal control relevant to the audit in orckr to dl!~ i~n audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act. We are also rcspnllsible for e\prl.!ss ing our 
opinion on whether the company has adequate internal financial control s with re ference tll tinancial stah:!lllenb in 
place and the operating effectiveness of such controls. 

Eval uate the appropriateness of acco unting policies Llsed Hnd the reasollHblen~ss oi"accoullting l!stilllates and reiatt;'d 
disclosures made by the Board or Directors. 

Conclude on the appropriateness of the Board of Directors' lise or the going co'ncern basis or accounting and . hased 

on the audit evidence obtained. Whether a material uncertainty exists r~lat~d 10 events or conditions that !lUI) cast 
significant doubt on the Company's ability to continue as a going conct!J'Il. If we conclude that a material unceJ1aint)' 
exists. We are required to draw attention in Ollr auditor's repol1 to the related disclosures in the financial results or. if 
such disclosures are inadequate. to modify our opinion, Our conclusions art' bas~d on the Judit evidence obta ined up 
to the date of our auditor's report. However. future evcnts Qr conditions IlHl) l'ULl ~e thl..' COlllpan) to ceH:,e to 
continue as a going concern, 

Evaluate the overall presentation. structure and content of the annual financial statemcnt s, including the 
disclosures. and whether the financial Statement represent s the underlying transaction s alld events in a manner that 
achieves fair presentation, 



• 

We cominunicate with those charged with governance regarding. among other mattL'rs. the planned 

scope and timing of the audit and significant audit findings. including an:' sign ificant d~fici~neies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that \\c ha\ L' complied \\ ith 

relevant ethical requirements regarding independence. and to C011111l11nieat~ \\ itll them all 
relationships and other matters that 

where applicable. related safeguard. 

Other Matter 

m(l) reasonah l: he thought to !)car on our indL'pclldcnL'L' and 

• 

The Statement includes the results for the quarter ended March 31. 2020 being the balancing figure 
between the audited figures in respect of full financial year ended March] I" 2020 and the 
published unaudited year-to-date figures LIp to the third llLHlrh::r of the ":LlIT~nt linallcial : t:ar. \\ hieh 

were subjected to a limited rev iew b) LIS as required under the Listing Regulatioll':", 

M. No. 078628 

UDlN- ..l.oo78'~8 A 1\ A A i=c9. fUg ~ 

Place: Mumbai 
Dated: 31.07.2020 


